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Independent Auditors’ Report

To the Board of Directors
Adelante Mujeres -
Forest Grove, Oregon

We have audited the accompanying financial statements of Adelante Mujeres (a non-profit
organization), which comprise the statement of financial position as of June 30, 2013, and the
related statements of activities and changes in net assets, functional expenses and cash flows
for the year then ended, and the related nofes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States
of America; this includes the design, implementation and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstaterent, whether due to fraud or error,

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit aiso includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
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Independent Auditors' Report
(continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Adelante Mujeres as of June 30, 2013, and the changes in
its net assets and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

gﬁ L 6’*((%:;) + O{,K(o\,L f.C

Bottaini, Gallucci & O'Hanlon, P.C.
Portland, Oregon
November 5, 2013



ADELANTE MUJERES

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2013
ASSETS
Current assets
Cash and cash equivalents $ 217,344
Grants receivable - current portion 848,533
Contracts receivable 5,359
Accounts receivable 997
Prepaid expenses 3,803
Employee advances 884
Total current assets 1,076,920
Property and equipment 40,887
Less accumulated depreciation (20,018)
Total property and equipment 20,869
Other assets .
(rants receivable - long term 143,140
Restricted cash and cash equivalents 25,000
Deposit - Oregon Employment Department 10,844
Total other assets 178,984
Total assets $ 1,276,773

See Accompanying Notes and Independent Auditors' Report.



ADELANTE MUJERES

STATEMENT OF FINANCIAL POSITION

(continued)

JUNE 30, 2013

LIABILITIES AND NET ASSETS

Current liabilities
Accounts payable
Accrued vacation
Unspent token liability
Pension payable
Student loan savings lability
Deposits
Payroll liabilities

Total current liabilities
Net assets
Unrestricted net assets
Unrestricted net assets
Board designated unrestricted net assets for capital purchase
Total unrestricted net assets
Temporarily restricted net assets

Total net assets

Total liabilities and net assets

See Accompanying Notes and Independent Auditors' Report.

$ 10,191
30,102
6,196
4,148
2,559

815

570

54,581

165,679
693

166,372
1,055,820
1,222,192

$ 1,276,773



ADELENTE MUJERES
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2013

Temporarily
Unrestricted Restricted Total

Revenues, gains and other support

Contributions
Foundation grants $ 1,305,466 § 1,305,466
Individual and corporate contributions $ 62,807 62,807
Government financial assistance 546,847 546,847
Event income
Contributions 25,733 25,733
Special events revenue 16,663 16,663
Program service fees and sales income 30,671 30,671
Non-cash services provided 19,500 19,500
Miscellaneous income 5,957 5,957
Reimbursed expenses 5,697 5,697
Health care credit income 5,620 5,620
Interest : 907 907
Loss on disposal of assets (19) (19)
Restrictions satisfied by payments 1,061,622  (1,061,622)
Total revenues, gains and other support 1,235,158 790,691 2,025,849
Expenses
Program services
Small Business 313,319 313,319
Adelante Chicas 236,611 236,611
Early Childhood Education 158,488 158,488
Adult Education 142,789 142,789
Farmers Market 61,615 61,615
Total program service expenses 912,822 012,822
Supporting services
Fundraising 68,657 68,657
Management and general 60,664 60,664
Total supporting services 129,321 129,321
Total expenses 1,042,143 1,042,143
Change in net assets 193,015 790,691 983,706
Net assets, beginning of the year (35,457) 265,129 229,672
Prior period adjustment 8,814 8,814
Net assets, end of the year $ 166,372 $ 1,055,820 § 1,222,192

See Accompanying Notes and Independent Auditors' Report.



yioday S0Py Rispuadopuy pue sa1oN SuiAusdwosoy 995

EPITVOE S TG § L5989 0§ ¥99'09 §  TI8TI6 & SI910 § 6RLTPI $ 88P'8SH 119967 § 6IEEIE
741 071 071
051 051 051
0zg 61 61 10€ 10¢€
SOL &% 4% L1 959 £8 901 i1 092
%78 £¥L 157
900 8 1S9 0% 126 aal £81 L¥C 208
£90°1 (A 541 6 168 661 LLY 8ET 6T
il L8 9¢ 1€ 1901 1£] gyl 681 957 LEg
oLl 8Pl 9 4y 9651 £57 £Z¢ 9k (439
000°7 0Ll o1l 09 0£8°1 061 0LE 00¢ 019
6717 $€1 S0l 6T S10'C 1 o 081 607 956
L¥ST S0z £el 7L e 05¢ oby £09 1.8
0£9°C 9 A4 £ $95°C 909 011 orl 681 0Zs°1
16L°T 91 #¢ ¢:38] SLL'T [urds L 56 Al £56°1
698°C 9 ¥ z £98°C 9¢g 18t LOBT LE
9¢1°¢ 091 £01 Ls 9L6°T 732 o¢k L8E LE6 PE6
065°C 887 931 701 0¥'E gig 16t 979 9%6 120°1
097's 09T°S 1239 0Ly
9¢6°s 9E6°¢ 9g6°c
020%9 0T0'e £8EY LE81
SITY £70°1 998 LS1 616 10€ 651 296 80€°1 9681
LYED 18t 11 oL 998°¢ 0L1 160° L¥01 $89°1 £18°1
SIEL $09 16¢ ¥ 0169 €1z 7£0%% 91¢°1 GLL'T 0L1'T
SH6L $L9 Ley 8¢T 0LTL 657 (49 OLY'] 926°t £TH'T
s18's 6¥L 823 $9C 990°¢ [St14 8LT1 1€5°1 $0T°T 289°C
L61°11 371 56 €€ 690°11 L2061 YEF'T £0T £19°C 6Ly
006°61 005°61 00561
70L'61 £96°C £96'C 6EL%91 65191
9LEDT 16 99 997 FOV'61 $86 748°1 191°0 FR1°9 £9Z°
0007 L9011 19401 S0t ££5°6 90¢ 6LY'1 L88°1 085 111
00vvT PLO'T raZN! ZEL 9TETT ZEL 8£5°c ISP 0019 YL
6LT'8T $96 Y 101 £6% p1L0T 75§ 299°C 90£°s 109°% £8¢%¢1
1595 $96°C1 ws'e Tl L89°8¢ 8971 1£1° 8L 0L5°01 96871
opLL oze's L9F'S 658°C 02569 £ob'e SIT6 £0.°0T 08761 6LEOT
P8P 191 £1% £l 001 1LE TP 906" £98°1 €9t #2109 €60°FL
Pp8I¥S % TSSSS 0§ PEOSE % 80S0T 0§ TETORY § FOGIT & SEIWOl  § w6E101 I$FLOT & BLETSK
{eie], SAVIAIDG wEmMEﬁﬁd g [eroueD) pue SIS 1SMIBA] woneInpy aoneEInpy SBOIDY SEUISNY
Fupioddng peicr b weiBory SIS npy POOYpPIIYD)  SWUEBRPY jewig
Tetog, B, Ay
$301A15 Funoddng Sa0IAIRG WEIB01]
€107 0€ ANNF TFANT AVIX

SASNAIXH TYNOLLONIA 4O INFINALVIS

SHYACON AINVIIAY

301,
suonesndde vl
SUORBUO(]
$53) yueqg
douRHIRW puE siteday
S301AI9S RISy
JOUINU]
o8e1804
SROJUB[IISIAL
251AI08 [JOIAR]
aotazas Buiuea)d
SIBUIUIRS pue STUNISp
seInf
suonduosqns pue sang
599
poog
Bunser],
aouBInSU]
sdn prarg
asuadea U0y Yore
sasuadxs JusAg
Supuug
suoydaray
nonesuaduod SINIOM
uoneadag
asuadxs uojsusg
S]BOUL PUE [OABRI],
SIVTALIS PAjRUO]
$99) PaED IpaL)
sorddng
IANTIM JURIT - SI0IAISS PAIORIIUCT)
Bununosoy
Yy
xey [jo1ded
spysuaq sakopduy
S30IATAS PIJORIIUOD)
soBem [o1deg



ADELANTE MUJERES
STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2013

Cash flows from operating activities
Change in net assets
Adjustments to reconcile change in net assets

to net cash and cash equivalents provided by operations

Prior period adjustment
Depreciation
Loss on disposal of assets
(Increase) decrease in operating assets
Grants receivable
Contracts receivable
Accounts receivable
Prepaid expenses
Employee advances
Increase (decrease) in operating liabilities
Accounts payable
Accrued vacation
Unspent token match liability
Pension payable
Student loan savings liability
Deposits
Payroll liabilities

Net cash provided (used) by operating activities

Cash flows from investing activities
Purchase of property and equipment

Net cash provided (used) by investing activities
Increase in cash
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Supplemental disclosures of cash flow information:
Cash paid during the year for interest

Cash paid during the year for taxes

See Accompanying Notes and Independent Auditors' Report.

983,706

8,814
7,945
19

(915,862)
(5,359)
(997)
(2,706)
2,081

3,708
3,214
6,196

(17,629)

325
(342)
(356)

72,757

(6,783)

(6,783)

65,974

151,370

217,344




Note 1 -

ADELANTE MUJERES
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2013

Nature of Activities and Summary of Significant Accounting Policies

Nature of Activities

Adelante Mujeres (the Organization), a 501(c)(3) has a mission to provide Latina
women and their families in Washington County of Oregon the tools to achieve
self-determination through education, empowerment and enterprise. The |
Organization was established in 2002, The Organization’s four specific program
goals are to: (1) increase opportunities for family and community self-
determination through holistic education, workforce and entrepreneurial training
and family literacy; (2) build community through leadership development and
the search for solutions to common concerns; (3) preserve, foster and share
participants' cultural heritage with the wider community and facilitate
intercultural exchange; and (4) advocate ecological awareness and action for a
sustainable economy and healthy communities. The Organization runs the
Forest Grove Farmers Market in support of their economic development and
sustainable farming goals. The Organization is supported primarily through
private and government grants. These sources accounted for 92% of the total
revenues for the year ended June 30, 2013.

Contributed Services

During the year ended June 30, 2013, the organization received contributed
professional services totaling $19,500 for software development, consulting,
photography and strategic planning which are recognized in the financial
statements. In addition, many individuals volunteer their time and perform a
variety of tasks that assist the Organization at the office and within the program
activities, but these services do not meet the criteria for recognition as
contributed services. The Organization had 399 volunteers during the year
contributing 5,957 hours.

Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Property and Equipment

It is the Organization’s policy to capitalize property and equipment with a value
over $100 with useful lives of more than one year. Purchased property and
equipment are stated at cost. Donations of property and equipment are recorded
as contributions at their estimated fair value. Such donations are reported as
unrestricted contributions unless the donor has restricted the donated asset to a
specific purpose. Assets donated with explicit restrictions regarding their use
and contributions of cash that must be used to acquire property and equipment
are reported as restricted contributions.

See Independent Auditors’ Report.



ADELANTE MUJERES
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30,2013

Note1 ~ Nature of Activities and Summary of Significant Accounting Policies (continued)

Property and Equipment (continued)

Absent donor stipulations regarding how long the donated assets must be
maintained, the Organization reports expirations of donor restrictions when the
donated or acquired assets are placed in service. The Organization reclassifies
temporarily restricted net assets to unrestricted net assets at that time. Property
and equipment are depreciated using the straight-line method over the estimated
useful lives of the assets. Depreciation expense for the year ended June 30, 2013
was $7,945. Repairs and maintenance of assets not extending the asset’s useful
life are expensed as incurred. The cost of significant betterments are capitalized
and amortized over the useful life of the asset.

Financial Statement Presentation

The Organization’s financial statements are presented in accordance with
accounting principles generally accepted in the United States of America on the
accrual basis of accounting. Revenues and gains are recognized when earned
and expenses and losses are recognized when incurred.

The Organization is required to report information regarding its financial position
and activities according to three classes of net assets: unrestricted net assets,
temporarily restricted net assets, and permanently restricted net assets depending
on the existence and/or nature of any donor restrictions. Theses net assets
classifications are described as follows:

Unrestricted Net Assets — not subject to donor imposed restrictions or
stipulations as to purpose or use. Unrestricted net assets may be
designated for specific purposes or locations by actions of the Board of
Directors.

Temporarily Restricted Net Assets — subject to donor imposed stipulations
that may be fulfilled by actions of the Organization to meet the
stipulations or become unrestricted at the date specified by the donor
organizations,

Permanently Restricted Net Assets — subject to donor imposed stipulations
that they be maintained permanently, with only the earnings thereon being
available to use currently for defined purposes.

See Independent Auditors’ Report.
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ADELANTE MUJERES

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2013

Nature of Activities and Summary of Significant Accounting Policies (continued)

Receivables
Receivable are stated at the amount management expects to collect. Grants

- receivable consists of amounts awarded but not yet paid. All long term grants

receivable are due to be collected within the next two fiscal years. When the
Organization invoices for services performed for government contracts for
services provided, contracts receivable are recorded at net realizable value.
Accounts receivable consists of amounts due to the Orgamization for employee’s
insurance and food purchases from the Farmers Market. Management provides
for uncollectible amounts based on its assessment of the status of individual

~accounts. Delinquency fees and interest are not assessed.

Receivables are periodically reviewed for collectability and balances that are still
outstanding after management has used reasonable collection efforts are written
off. In addition, an allowance is provided for other accounts when a significant
pattern of uncollectability has occurred. Management has not experienced any
collectability issues in the past. Management believes that all receivable
balances are fully collectible at June 30, 2013 and therefore, a provision for
uncollectible accounts has not been established. If amounts become
uncollectible, they will be charged to operations when that determination is
made.

All contracts and accounts receivable are considered to be current with the
exception of $64 in accounts receivable that is 31-60 days past due.

Recognition of Revenue from Contributions and Grants

Contributions and grants are recognized when awarded as unrestricted,
temporarily restricted, or permanently restricted net assets depending on the
existence or nature of any donor restrictions. The value of in-kind donations is
recorded at an estimated fair market value, as determined by management, at the
time of receipt.

When a restriction expires through accomplishment of purpose or passage of
time, the restricted net assets are reclassified to unrestricted and reported in the
Statement of Activities and Changes in Net Assets as restrictions satisfied by
payments.

Income Taxes

The Organization is a non-profit organization that is exempt from income taxes
under Section 501(c)(3) of the Internal Revenue Code and is classified by the
Internal Revenue Service as other than a private foundation. Management
believes that none of its activities are subject to unrelated business income tax.

See Independent Auditors’ Report
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ADELANTE MUJERES

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2013

Note 1 — Nature of Activities and Summary of Significant Accounting Policies (continued)

Cash and Cash Eqguivalents

Cash and cash equivalents are comprised of cash on hand and money market
funds deposited with a financial institution. For purposes of the Statement of
Cash Flows, the Organization considers all highly liquid investments available
for current use with an initial maturity of three months or less to be cash
equivalents.

Pension Plan

The Organization offered a SIMPLE IRA plan to regular full-time and part-time
employees (employees earning at least $5,000 in a calendar year). The
Organization’s plan included a nondiscretionary employer contribution of two
percent (2%) of the highest paid employee’s wages to be paid to each eligible
employee for the year. The employer contribution portion of the plan was
suspended as of January 1, 2013. The contribution expense for the fiscal year
ended June 30, 2013 was $8,815.

Accrued Vacation

Regular full-time and part-time employees accrue vacation from their hire date.
Part-time employees earn vacation on a pro-rata basis based on the number of
hours worked. Full-time employees earn vacation as follows:

3 months to 5 years 20 days per fiscal year
Over 5 years 25 days per fiscal year

Forty hours of vacation time earned and unused each year can be carried forward
to the next year. A maximum of forty hours can be accrued and rolled over o
the next year. For full time employees who have worked less than five years
with the Organization, the maximum amount that can be accrued is two hundred
hours of vacation time. For those who have worked five years or more, the
maximum amount that can be accrued is two hundred and forty hours of vacation
time. As of June 30, 2013, the accrued vacation balance was $30,102.

Note 2 — Restrictions on Net Assets
The Organization received $25,000 from a donor specifying the amount to be

used for capital investment for future purchase of a building. This amount is
recorded separately in temporarily restricted net assets.

See Independent Auditors’ Report.
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ADELANTE MUJERES

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2613

Restrictions on Net Assets (continued)

The other restrictions on net assets for the year ended June 30, 2013 are related
to grant restrictions placed on the funds for use by the donors.

Temporarily restricted net assets are available for the following program
purposes at June 30, 2013:

Small Business — Agriculture $ 382357
Adelante Chicas 158,992
Shared Grants 157,752
Adelante Education 108,813
Smal! Business 92,675
Fundraising Grants 80,441
Farmers Market 42,457
Early Childhood 7,333

1,030,820
Temporarily restricted capital fund 25.000
Total temporarily restricted net assets $1.055.820

The Organization did not have any permanently restricted net assets as of
June 30, 2013.

The Board voted to restrict $693 net assets for capital purchases. This amount is
separately disclosed under unrestricted net assets.
Property and Equipment
Property and equipment consist of the following as of June 30, 2013:
Cost Depreciable Lives

Equipment $ 40,887 5 -7 years
Accumulated depreciation (20,018)

$ 20,869

See Independent Auditors® Report.
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ADELANTE MUJERES

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2013

Description of Leasing Arrangements

The Organization leases its main office for $800 per month on a month-to-month
operating lease. The Organization vacated the office in the fiscal year ended
June 30, 2014. Rent expense under the lease for the year ended June 30, 2013
was $9,600 and is included in rent in the Statement of Functional Expenses.

The Organization leases the schoolrooms and childcare space for $9,504 per
year, payable with quarterly payments of $2,376 on a one-year lease, which
expired on June 7, 2013, The lease was renewed for an additional year expiring
on June 9, 2014. Rent expense under the lease for the year ended June 30, 2013
was $9,504 and is included in rent in the Statement of Functional Expenses.

The Organization also rents farm land for $2,050 payable annually, The lease
term is five years expiring on December 31, 2014, Rent expense under the lease
for the year ended June 30, 2013 was $2,050 and is included in rent in the
Statement of Functional Expenses.

The Organization leases kitchen space which expired December 31, 2012. The
lease has the option to be renewed for an additional three years. Currently the
Organization is in the process of extending the lease. At the beginning of the
lease the Organization was charged $25 per hour until the kitchen space is in use
more than twelve hours a week. After that rent will be $1,200 a month. Rent
expense under the lease for the year ended June 30, 2013 was $5,413 and is
included in rent in the Statement of Functional Expenses.

In September 2013, the Organization entered into two non-cancellable 36-month
operating leases for new office space, including property taxes, insurance and
utilities as additional rent. The terms of the leases are from November 1, 2013
through October 31, 2016. The combined monthly rental payments for both
leases are $2,420. The Organization does have the option to extend both leases
for one additional term of three years under the same terms except for an
increase of the base rent. The Organization opted to pay a full year’s rent at a
10% discount in the June 30, 2014 fiscal year.

The minimum lease payments are as follows:

Year ending June 30,

2014 $28,978
2015 29,097
2016 29,040
2017 9.680
Total minimum lease payments $96.795

See Independent Auditors’ Report.
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ADELANTE MUJERES

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2013

Description of Leasing Arrangements (continued)

The Organization rents kitchen facilities on an as needed basis that is not covered
under an operating lease as well as a secondary office for the agricultural staff
for $1,250 annually. Total rent paid for the year ended June 30, 2013 was
$1,712 and is included in rent in the Statement of Functional Expenses.

Government Grants and Contracts

The Organization has been awarded various grants and contracts from federal,
state and local governments and agencies for specific program services.

Grant activity for the year ended June 30, 2013 was as follows:

Grantors Program Amounts
USDA Small Business $ 310,335
Oregon - USDA Small Business 81,113
UUS Small Business Administration Small Business 33,747
Forest Grove School District Adelante Chicas 32,800
USDA Farmers Market 30,115
Washington County Commission Adelante Chicas 24,764
City of Hilisboro School District Adelante Chicas 20,000
City of Forest Grove Farmers Market 5,264
Washington County Small Business 2,680
Washington County Adult Education 2,679
City of Hillsboro Early Child Ed. 2,000
City of Forest Grove Adelante Chicas 1,350
Total receipts $ 546,847
Total expenditures (180,774)
Total amounts temporarily restricted $ 366,076

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been
summarized on a functional basis in the Statement of Activities and Changes in
Net Assets. Accordingly, certain costs have been allocated among the programs
and supporting services benefited. The percentage allocations for these costs
were based on full-time employee hours out of the total employee hours
dedicated to each program or support service.

See Independent Auditors’ Report.
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ADELANTE MUJERES

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2013

Concentration of Credit Risk

The Organization maintains cash balances in financial institutions located in the
Portland Metropolitan area, which are insured by the Federal Deposit Insurance
Corporation (FDIC) up to $250,000. At June 30, 2013, the amount in excess of
FDIC limits was $10,658.

Subsequent Events

Management has evaluated subsequent events through November 5, 2013 the
date on which the financial statements were available to be issued. Except as
disclosed in Note 4, management is not aware of any subsequent events that
require recognition or disclosure in the financial statements.

Uncertain Tax Positions

On July 1, 2009, the Organization adopted newly issued accounting rules that
prescribe a new threshold for determining when an income tax benefit can be
recognized, which is a higher threshold than the one imposed for claiming
deductions on income tax returns. The adoption of the newly issued accounting
rule did not have any impact on the Organization’s financial statements.

The Organization’s federal and Oregon state information returns are subject to
possible examination by the taxing authorities unti! the expiration of the related
statutes of limitations on those information returns. In general, the federal and
state information returns have a three year statute of limitations. The
Organization files as a tax-exempt organization. Should that status be challenged
in the future, the Organizations 2011, 2010 and 2009 tax years are open for
examination. The Organization would recognize accrued interest and penalties
associated with uncertain tax provisions, if any, as part of the income tax
provision,

Prior Period Adjustment

The Organization expensed their employer contributions to the pension plan in
the calendar year for which they calculated the amount rather than accruing the
expense in the correct fiscal year. This resulted in an understatement in the fiscal
year ended June 30, 2011 of $10,888 and an overstatement in fiscal year ended
June 30, 2012 of $2,074 for a total prior period adjustment increasing
unrestricted net assets of $8,814.

See Independent Auditors’ Report.
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ADELANTE MUJERES

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2013

Events
The Organization holds an annual Feast of Hope event where they hold a raffle,
auction and dinner. The revenues generated are from ticket sales, funds from
purchases of auctioned non-cash donated items and donations solicited during
the event.
During the fiscal year ended June 30, 2013, the events generated $42,396 in total
income with $7,046 of event related expenses. The Organization had ticket sales

revenue in the amount of $16,663. Donations and sponsorships in the amount of
$25,733 including auction proceeds of $9,301 were raised during the event.

See Independent Auditors” Report.



